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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On December 29, 2023, the Board of Directors (the “Board”) of Anterix Inc. (the “Company”), based on the recommendation of the Board’s Nominating
and Corporate Governance Committee, increased the size of the Board to ten directors and appointed Thomas Kuhn as a director and Vice Chairman of the
Board, effective immediately. Mr. Kuhn was also appointed to the Nominating and Corporate Governance Committee of the Board.

Prior to his retirement at the end of 2023, Mr. Kuhn served as President & CEO of the Edison Electric Institute (“EEI”), the trade association representing
all U.S. investor-owned electric companies, since 1990. Previously, he served as Chief Operating Officer of EEI from 1988 to 1990 and executive vice
president from 1985 to1988. Before joining EEI, Mr. Kuhn was president of the American Nuclear Energy Council (the “Council”), which represented
almost all the companies in the commercial nuclear power industry. He joined the Council in 1975 as vice president, government affairs, and became
president in 1983. From 1972 to 1975, Mr. Kuhn headed the energy section of the investment banking firm Alex Brown and Sons. Prior to that, from 1970
to 1972, he was White House Liaison Officer to the Secretary of the Navy. Mr. Kuhn previously served on the Secretary of Energy's Advisory Board and
the Board of the U.S. Chamber of Commerce. He also has served on the boards of the Alliance to Save Energy, the United States Energy Association, and
the U.S. Navy Memorial Foundation. He is Chairman Emeritus of the Committee of 100 of the U.S. Chamber of Commerce, the American Society of
Association Executives (ASAE), and the National Multiple Sclerosis Society. Mr. Kuhn holds a Bachelor of Science degree in economics from Yale
University and served as a Naval Officer following his graduation. He also earned a Master of Business Administration from George Washington
University.

As a non-employee director of the Company, Mr. Kuhn will receive compensation for his service as described in the “Director Compensation” section of
the Company’s 2023 Proxy Statement. For his service as Vice Chair he will also receive an annual equity-based award in the form of restricted stock valued
at $50,000. Additionally, in connection with his onboarding and in consideration of Mr. Kuhn’s expected significant leadership and strategic contributions
to the Company and the Board, the Board on the recommendation of the Compensation Committee of the Board also awarded Mr. Kuhn a one-time award
of options to purchase common stock of the Company valued at $1,000,000 (the “Onboarding Grant”) on January 3, 2024. The Onboarding Grant will vest
one-third each year over a three-year period, subject to continued service or accelerated vesting as set forth in the award agreement. The Company’s form
of option award agreement for non-employee directors used in connection with the Onboarding Grant is filed herein as Exhibit 10.1 to this Current Report
on Form 8-K and is incorporated herein by reference.

The Company also entered into an Indemnification Agreement with Mr. Kuhn. The Indemnification Agreement provides for indemnification and
advancement of litigation and other expenses to Mr. Kuhn to the fullest extent permitted by law for claims relating to his service to the Company or its
subsidiaries. The Company filed its form of indemnification agreement with the SEC on December 19, 2014 as Exhibit 10.9 to the Company’s Registration
Statement on Form S-1 and is incorporated herein by reference.

There are no family relationships between Mr. Kuhn and any of the Company’s directors or executive officers and Mr. Kuhn does not have any direct or
indirect material interest in any transaction required to be disclosed pursuant to Item 404(a) of Regulation S-K. There were no arrangements or
understandings by which Mr. Kuhn was named a director.

Item 7.01 Regulation FD Disclosure

On January 3, 2023, the Company issued a press release announcing the appointment of Mr. Kuhn. A copy of that press release is furnished as Exhibit 99.1
to this Current Report on Form 8-K.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits.



Exhibit No. Description
99.1 Press Release dated January 3, 2024
10.1 Form of Non-Employee Director Option Award

10.2

Form of Indemnification Agreement (incorporated by reference to Exhibit 10.9 to the Company’s
Registration Statement on Form S-1 filed with the Securities and Exchange Commission on December 19,
2014).

104 Cover Page Interactive Data File (formatted as Inline XBRL)
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this Report to be signed on its behalf by the
undersigned hereunto duly authorized.

  Anterix Inc.
   
Date: January 4, 2024 /s/ Gena L. Ashe
  Gena L. Ashe
  Chief Legal Officer and Corporate Secretary



ANTERIX INC.
NOTICE OF GRANT OF STOCK OPTION

(Non-Employee Director Form)

Anterix Inc., a Delaware corporation (the “Company”), has granted to the Participant an option (the “Option”) to purchase that
number of shares of the Company’s common stock set forth below (the “Option Shares”) pursuant to the Anterix Inc. 2023 Stock
Plan (the “Plan”) on the following terms and conditions. All capitalization terms used herein that are not defined herein shall
have the meaning ascribed to such term in the Plan.

Participant: ______ Award No.: ______
Date of Grant: [] (“Date of Grant”)

Number of Option Shares: [] (subject to adjustment as provided by the Stock Option Agreement)

Exercise Price per Share: $[] (subject to adjustment as provided by the Stock Option Agreement)

Vesting Start Date: Date of Grant
Vesting Schedule and
Condition:

Except as otherwise specified below or in the Stock Option Agreement, 33 / % of the
Option Shares shall vest and become exercisable in three (3) equal yearly installments, with
the first installment occurring on the first anniversary of the Vesting Start Date (the “Initial
Vesting Date”), so long as Participant’s Service (as defined in the Stock Option Agreement)
is continuous from the Date of Grant through the applicable vesting date. Each subsequent
vesting date after the Initial Vesting Date shall be a “Subsequent Vesting Date”.

Option Expiration Date: The tenth anniversary of the Date of Grant.
Accelerated Vesting: Unvested Option Shares shall vest in the event of a Change in Control of the Company.

If the Participant dies or terminates Service due to Disability prior to the Option Shares
vesting in full, he/she will receive monthly vesting credit for the actual number of months
(with partial months counting as a full month) such Participant has served since the most
recent of the Initial Vesting Date or Subsequent Vesting Date through the date of his/her
death or termination of Service due to Disability.
Except in the context of a Change in in Control of the Company, if the Participant
terminates Service due to voluntary resignation, removal by the stockholders of the
Company or for failure to receive a majority of votes cast for election at any annual or
special meeting of stockholders, the Participant shall not be entitled to accelerated vesting of
the Option Shares.
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By their signatures below or by electronic acceptance or authentication in a form authorized by the Company, the Company and
the Participant agree that the Option is governed by this Notice of Grant and by the provisions of the Stock Option Agreement
and the Plan, both of which are made a part of this document. The Participant acknowledges that copies of the Plan, the Stock
Option Agreement and the prospectus for the Plan are available on the Company’s internal web site and may be viewed and
printed by the Participant for attachment to the Participant’s copy of this Notice of Grant. The Participant represents that the
Participant has read and is familiar with the provisions of the Stock Option Agreement and the Plan, and hereby accepts the
Option subject to all of their terms and conditions.

ANTERIX INC. PARTICIPANT

By:
Name: Timothy Gray Signature
Title: Chief Financial Officer

Date
Address: 3 Garret Mountain

Suite 401 Address
Woodland Park, NJ 07424

ATTACHMENTS:       2023 Stock Plan, as amended to the Date of Grant; Stock Option Agreement; Exercise Notice; and Plan
Prospectus

    2



ANTERIX INC.
STOCK OPTION AGREEMENT


(Non-Employee Director Form)
Anterix Inc. (the “Company”) has granted to the Participant named in the Notice of Grant of Stock Option (the “Notice of

Grant”) to which this Stock Option Agreement (the “Option Agreement”) is attached an option (the “Option”) to purchase
certain shares of the Company’s common stock (the “Stock”) upon the terms and conditions set forth in the Notice of Grant and
this Option Agreement. The Option has been granted pursuant to and shall in all respects be subject to the terms and conditions of
the Anterix Inc. 2023 Stock Plan (the “Plan”), as amended to the Date of Grant, the provisions of which are incorporated herein
by reference. By signing the Notice of Grant, the Participant: (a) acknowledges receipt of, and represents that the Participant has
read and is familiar with, the Notice of Grant, this Option Agreement, the Plan and a prospectus for the Plan prepared in
connection with the registration with the Securities and Exchange Commission of shares issuable pursuant to the Option (the
“Plan Prospectus”), (b)  accepts the Option subject to all of the terms and conditions of the Notice of Grant, this Option
Agreement and the Plan and (c)  agrees to accept as binding, conclusive and final all decisions or interpretations of the
Compensation Committee of the Board of Directors (the “Committee”) upon any questions arising under the Notice of Grant, this
Option Agreement or the Plan.

1. Definitions and Construction.

1.1 Definitions. Unless otherwise defined herein, capitalized terms shall have the meanings assigned to such
terms in the Notice of Grant or the Plan.

1.2 Construction. Captions and titles contained herein are for convenience only and shall not affect the
meaning or interpretation of any provision of this Option Agreement. Except when otherwise indicated by the context, the
singular shall include the plural and the plural shall include the singular. Use of the term “or” is not intended to be exclusive,
unless the context clearly requires otherwise.

2. [Reserved].

3. Administration.

All questions of interpretation concerning the Notice of Grant, this Option Agreement, the Plan or any other form
of agreement or other document employed by the Company in the administration of the Plan or the Option shall be determined by
the Committee. All such determinations by the Committee shall be final, binding and conclusive upon all persons having an
interest in the Option, unless fraudulent or made in bad faith. Any and all actions, decisions and determinations taken or made by
the Committee in the exercise of its discretion pursuant to the Plan or the Option or other agreement thereunder (other than
determining questions of interpretation pursuant to the preceding sentence) shall be final, binding and conclusive upon all persons
having an interest in the Option. Any Officer shall have the authority to act on behalf of the Company with respect to any matter,
right, obligation, or election which is the responsibility of or which is allocated to the Company herein, provided the Officer has
apparent authority with respect to such matter, right, obligation, or election.

4. Exercise of the Option.

4.1 Right to Exercise. Except as otherwise provided herein, the Option shall be exercisable on and after the
Initial Vesting Date and prior to the termination of the Option (as



provided in Section 6) in an amount not to exceed the number of Vested Shares less the number of shares previously acquired
upon exercise of the Option. In no event shall the Option be exercisable for more shares than the Number of Option Shares, as
adjusted pursuant to Section 9.

4.2 Method of Exercise. Exercise of the Option shall be by means of electronic or written notice (the
“Exercise Notice”) in a form authorized by the Company. An electronic Exercise Notice must be digitally signed or authenticated
by the Participant in such manner as required by the notice and transmitted to the Company or an authorized representative of the
Company (including a third-party administrator designated by the Company). In the event that the Participant is not authorized or
is unable to provide an electronic Exercise Notice, the Option shall be exercised by a written Exercise Notice addressed to the
Company, which shall be signed by the Participant and delivered in person, by certified or registered mail, return receipt
requested, by confirmed facsimile transmission, by other acceptable electronic transmission or by such other means as the
Company may permit, to the Company, or an authorized representative of the Company (including a third-party administrator
designated by the Company). Each Exercise Notice, whether electronic or written, must state the Participant’s election to exercise
the Option, the number of whole shares of Stock for which the Option is being exercised and such other representations and
agreements as to the Participant’s investment intent with respect to such shares as may be required pursuant to the provisions of
this Option Agreement. Further, each Exercise Notice must be received by the Company prior to the termination of the Option as
set forth in Section 6 and must be accompanied by full payment of the aggregate Exercise Price for the number of shares of Stock
being purchased. The Option shall be deemed to be exercised upon receipt by the Company of such electronic or written Exercise
Notice and the aggregate Exercise Price.

4.3 Payment of Exercise Price.

(a) Forms of Consideration Authorized. Except as otherwise provided below, payment of the
aggregate Exercise Price for the number of shares of Stock for which the Option is being exercised shall be made (i) in cash, by
check or in cash equivalent; (ii) if permitted by the Company and subject to the limitations contained in Section 4.3(b), by means
of (1) a Cashless Exercise, (2) a Net-Exercise, or (3) a Stock Tender Exercise; or (iii) by any combination of the foregoing.

(b) Limitations on Forms of Consideration. The Company reserves, at any and all times, the right, in
its sole and absolute discretion, to establish, decline to approve or terminate any program or procedure providing for payment of
the Exercise Price through any of the means described below, including with respect to the Participant notwithstanding that such
program or procedures may be available to others.

(i) Cashless Exercise. A “Cashless Exercise” means the delivery of a properly executed
Exercise Notice together with irrevocable instructions to a broker in a form acceptable to the Company providing for the
assignment to the Company of the proceeds of a sale or loan with respect to shares of Stock acquired upon the exercise of the
Option in an amount not less than the aggregate Exercise Price for such shares (including, without limitation, through an exercise
complying with the provisions of Regulation T as promulgated from time to time by the Board of Governors of the Federal
Reserve System).

(ii) Net-Exercise. A “Net-Exercise” means the delivery of a properly executed Exercise Notice
electing a procedure pursuant to which (1) the Company will reduce the number of shares otherwise issuable to the Participant
upon the exercise of the Option by the largest whole number of shares having a Fair Market Value that does not exceed the
aggregate Exercise Price for the shares with respect to which the Option is exercised, and (2)  the Participant shall pay to the
Company in cash the remaining balance of such aggregate Exercise
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Price not satisfied by such reduction in the number of whole shares to be issued. Following a Net-Exercise, the number of shares
remaining subject to the Option, if any, shall be reduced by the sum of (1) the net number of shares issued to the Participant upon
such exercise, and (2) the number of shares deducted by the Company for payment of the aggregate Exercise Price.

(iii) Stock Tender Exercise. A “Stock Tender Exercise” means the delivery of a properly
executed Exercise Notice accompanied by (1) the Participant’s tender to the Company, or attestation to the ownership, in a form
acceptable to the Company of whole shares of Stock having a Fair Market Value that does not exceed the aggregate Exercise
Price for the shares with respect to which the Option is exercised, and (2) the Participant’s payment to the Company in cash of the
remaining balance of such aggregate Exercise Price not satisfied by such shares’ Fair Market Value. A Stock Tender Exercise
shall not be permitted if it would constitute a violation of the provisions of any law, regulation or agreement restricting the
redemption of the Company’s Stock. If required by the Company, the Option may not be exercised by tender to the Company, or
attestation to the ownership, of shares of Stock unless such shares either have been owned by the Participant for a period of time
required by the Company (and not used for another option exercise by attestation during such period) or were not acquired,
directly or indirectly, from the Company.

4.4 Tax Withholding.

(a) In General. At the time the Option is exercised, in whole or in part, the Participant agrees to make
adequate provision for, any sums required to satisfy the federal, state, local and foreign tax (including any social insurance) withholding
obligations of the Participating Company, if any, which arise in connection with the Award. The Company shall have no obligation to
deliver shares of Stock until the tax withholding obligations of the Participating Company Group have been satisfied by the
Participant.

(b) Withholding in Shares. The Company shall have the right, but not the obligation, to require the
Participant to satisfy all or any portion of a Participating Company’s tax withholding obligations upon exercise of the Option by
deducting from the shares of Stock otherwise issuable to the Participant upon such exercise a number of whole shares having a
fair market value, as determined by the Company as of the date of exercise, not in excess of the amount of such tax withholding
obligations determined by the applicable minimum statutory withholding rates.

4.5 Beneficial Ownership of Shares; Certificate Registration. The Participant hereby authorizes the
Company, in its sole discretion, to deposit for the benefit of the Participant with any broker with which the Participant has an
account relationship of which the Company has notice any or all shares acquired by the Participant pursuant to the exercise of the
Option. Except as provided by the preceding sentence, a certificate for the shares as to which the Option is exercised shall be
registered in the name of the Participant, or, if applicable, in the names of the heirs of the Participant.

4.6 Restrictions on Grant of the Option and Issuance of Shares. The grant of the Option and the issuance
of shares of Stock upon exercise of the Option shall be subject to compliance with all applicable requirements of federal, state or
foreign law with respect to such securities. The Option may not be exercised if the issuance of shares of Stock upon exercise
would constitute a violation of any applicable federal, state or foreign securities laws or other law or regulations or the
requirements of any stock exchange or market system upon which the Stock may then be listed. In addition, the Option may not
be exercised unless (i) a registration statement under the Securities Act shall at the time of exercise of the Option be in effect with
respect to the shares issuable upon exercise of the Option or (ii)  in the opinion of legal counsel to the Company, the shares
issuable upon exercise of the Option may be issued in accordance with
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the terms of an applicable exemption from the registration requirements of the Securities Act. THE PARTICIPANT IS
CAUTIONED THAT THE OPTION MAY NOT BE EXERCISED UNLESS THE FOREGOING CONDITIONS ARE
SATISFIED. ACCORDINGLY, THE PARTICIPANT MAY NOT BE ABLE TO EXERCISE THE OPTION WHEN DESIRED
EVEN THOUGH THE OPTION IS VESTED. The inability of the Company to obtain from any regulatory body having
jurisdiction the authority, if any, deemed by the Company’s legal counsel to be necessary to the lawful issuance and sale of any
shares subject to the Option shall relieve the Company of any liability in respect of the failure to issue or sell such shares as to
which such requisite authority shall not have been obtained. As a condition to the exercise of the Option, the Company may
require the Participant to satisfy any qualifications that may be necessary or appropriate, to evidence compliance with any
applicable law or regulation and to make any representation or warranty with respect thereto as may be requested by the
Company.

4.7 Fractional Shares. The Company shall not be required to issue fractional shares upon the exercise of the
Option.

5. Nontransferability of the Option.

During the lifetime of the Participant, the Option shall be exercisable only by the Participant or the Participant’s
guardian or legal representative. The Option shall not be subject in any manner to anticipation, alienation, sale, exchange,
transfer, assignment, pledge, encumbrance, or garnishment by creditors of the Participant or the Participant’s beneficiary, except
transfer by will or by the laws of descent and distribution. Following the death of the Participant, the Option, to the extent
provided in Section 7, may be exercised by the Participant’s legal representative or by any person empowered to do so under the
deceased Participant’s will or under the then applicable laws of descent and distribution.

6. Termination of the Option.

Except as provided in the Notice of Grant, the Option shall terminate and may no longer be exercised after the first
to occur of (a) the close of business on the Option Expiration Date, (b) the close of business on the last date for exercising the
Option following termination of the Participant’s Service as described in Section  7, or (c)  a Change in Control to the extent
provided in Section 8.

7. Effect of Termination of Service.

7.1 Option Exercisability. Except as provided in the Notice of Grant under the heading “Accelerated
Vesting”, the Option shall terminate immediately upon the Participant’s termination of Service to the extent that it is then
unvested and shall be exercisable after the Participant’s termination of Service to the extent it is then vested only during the
applicable time period as determined below and thereafter shall terminate.

(a) [Reserved]

(b) Disability. If the Participant’s Service terminates because of the Disability of the Participant, the
Option, to the extent unexercised and exercisable for Vested Shares on the date on which the Participant’s Service terminated,
may be exercised by the Participant (or the Participant’s guardian or legal representative) at any time prior to the expiration of
three (3) years after the date on which the Participant’s Service terminated, but in any event no later than the Option Expiration
Date.
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(c) Death. If the Participant’s Service terminates because of the death of the Participant, the Option, to
the extent unexercised and exercisable for Vested Shares on the date on which the Participant’s Service terminated, may be
exercised by the Participant’s legal representative or other person who acquired the right to exercise the Option by reason of the
Participant’s death at any time prior to the expiration of three (3) years after the date on which the Participant’s Service
terminated, but in any event no later than the Option Expiration Date. Notwithstanding the foregoing, if the Participant dies
during the three-month period provided by Section  7.1(f) or during the period provided by Section  7.1(b), the Option, to the
extent unexercised and exercisable for Vested Shares on the date on which the Participant’s Service terminated, may be exercised
by the Participant’s legal representative or other person who acquired the right to exercise the Option by reason of the
Participant’s death at any time prior to the expiration of three (3) years after the date of the Participant’s death, but in any event
no later than the Option Expiration Date.

(d) [Reserved]

(e) [Reserved]

(f) Other Termination of Service. Except as provided in the Notice of Grant and notwithstanding any
other provision of this Option Agreement to the contrary, if the Participant’s Service terminates for any reason not covered by
Sections 3(b) or 3(c), the Option, to the extent unexercised and exercisable for Vested Shares by the Participant on the date on
which the Participant’s Service terminated, may be exercised by the Participant at any time prior to the expiration of three (3)
months after the date on which the Participant’s Service terminated, but in any event no later than the Option Expiration Date.

7.2 Extension if Exercise Prevented by Law. Notwithstanding the foregoing, if the exercise of the Option
within the applicable time periods set forth in Section 7.1 is prevented by the provisions of Section 4.6, the Option shall remain
exercisable until the later of (a)  thirty (30) days after the date such exercise first would no longer be prevented by such
provisions, or (b) the end of the applicable time period under Section 7.1, but in any event no later than the Option Expiration
Date.

8. Effect of Change in Control.

Subject in all cases to any accelerated vesting provisions provided in the Notice of Grant under the heading
“Accelerated Vesting”, in the event of a Change in Control, except to the extent that the Committee determines to cash out the
Option in accordance with Section 13.1(c) of the Plan, the surviving, continuing, successor, or purchasing entity or parent thereof,
as the case may be (the “Acquiror”), may, without the consent of the Participant, assume or continue in full force and effect the
Company’s rights and obligations under all or any portion of the Option or substitute for all or any portion of the Option a
substantially equivalent option for the Acquiror’s stock. For purposes of this Section, the Option or any portion thereof shall be
deemed assumed if, following the Change in Control, the Option confers the right to receive, subject to the terms and conditions
of the Plan and this Option Agreement, for each share of Stock subject to such portion of the Option immediately prior to the
Change in Control, the consideration (whether stock, cash, other securities or property or a combination thereof) to which a
holder of a share of Stock on the effective date of the Change in Control was entitled (and if holders were offered a choice of
consideration, the type of consideration chosen by the holders of a majority of the outstanding shares of Stock); provided,
however, that if such consideration is not solely common stock of the Acquiror, the Committee may, with the consent of the
Acquiror, provide for the consideration to be received upon the exercise of the Option, for each share of Stock subject to the
Option, to consist solely of common stock of the Acquiror equal in Fair Market Value to the per share consideration received by
holders of Stock pursuant
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to the Change in Control. The Option shall terminate and cease to be outstanding effective as of the time of consummation of the
Change in Control to the extent that the Option is neither assumed or continued by the Acquiror in connection with the Change in
Control nor exercised as of the time of the Change in Control.

9. Adjustments for Changes in Capital Structure.

Subject to any required action by the stockholders of the Company and the requirements of Sections 409A and 424
of the Code to the extent applicable, in the event of any change in the Stock effected without receipt of consideration by the
Company, whether through merger, consolidation, reorganization, reincorporation, recapitalization, reclassification, stock
dividend, stock split, reverse stock split, split-up, split-off, spin-off, combination of shares, exchange of shares, or similar change
in the capital structure of the Company, or in the event of payment of a dividend or distribution to the stockholders of the
Company in a form other than Stock (excepting normal cash dividends) that has a material effect on the Fair Market Value of
shares of Stock, appropriate and proportionate adjustments shall be made in the number, Exercise Price and kind of shares subject
to the Option, in order to prevent dilution or enlargement of the Participant’s rights under the Option. For purposes of the
foregoing, conversion of any convertible securities of the Company shall not be treated as “effected without receipt of
consideration by the Company.” Any fractional share resulting from an adjustment pursuant to this Section shall be rounded
down to the nearest whole number and the Exercise Price shall be rounded up to the nearest whole cent. In no event may the
Exercise Price be decreased to an amount less than the par value, if any, of the Stock subject to the Option. The Committee in its
sole discretion, may also make such adjustments in the terms of the Option to reflect, or related to, such changes in the capital
structure of the Company or distributions as it deems appropriate. All adjustments pursuant to this Section shall be determined by
the Committee, and its determination shall be final, binding and conclusive.

10. Rights as a Stockholder, Director, Employee or Consultant.

The Participant shall have no rights as a stockholder with respect to any shares covered by the Option until the
date of the issuance of the shares for which the Option has been exercised (as evidenced by the appropriate entry on the books of
the Company or of a duly authorized transfer agent of the Company). No adjustment shall be made for dividends, distributions or
other rights for which the record date is prior to the date the shares are issued, except as provided in Section 9.

11. Disposition.

The Participant shall dispose of the shares acquired pursuant to the Option only in accordance with the provisions
of this Option Agreement.

12. Legends.

The Company may at any time place legends referencing any applicable federal, state or foreign securities law
restrictions on all certificates representing shares of Stock subject to the provisions of this Option Agreement. The Participant
shall, at the request of the Company, promptly present to the Company any and all certificates representing shares acquired
pursuant to the Option in the possession of the Participant in order to carry out the provisions of this Section.
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13. Miscellaneous Provisions.

13.1 Termination or Amendment. The Committee may terminate or amend the Plan or the Option at any time;
provided, however, that except as provided in Section  8 in connection with a Change in Control, no such termination or
amendment may have a materially adverse effect on the Option or any unexercised portion hereof without the consent of the
Participant unless such termination or amendment is necessary to comply with any applicable law or government regulation. No
amendment or addition to this Option Agreement shall be effective unless in writing.

13.2 Further Instruments. The parties hereto agree to execute such further instruments and to take such further
action as may reasonably be necessary to carry out the intent of this Option Agreement.

13.3 Binding Effect. This Option Agreement shall inure to the benefit of the successors and assigns of the
Company and, subject to the restrictions on transfer set forth herein, be binding upon the Participant and the Participant’s heirs,
executors, administrators, successors and assigns.

13.4 Delivery of Documents and Notices. Any document relating to participation in the Plan or any notice
required or permitted hereunder shall be given in writing and shall be deemed effectively given (except to the extent that this
Option Agreement provides for effectiveness only upon actual receipt of such notice) upon personal delivery, electronic delivery
at the e-mail address, if any, provided for the Participant by a Participating Company, or upon deposit in the U.S. Post Office or
foreign postal service, by registered or certified mail, or with a nationally recognized overnight courier service, with postage and
fees prepaid, addressed to the other party at the address of such party set forth in the Notice of Grant or at such other address as
such party may designate in writing from time to time to the other party.

(a) Description of Electronic Delivery. The Plan documents, which may include but do not necessarily
include: the Plan, the Notice of Grant, this Option Agreement, the Plan Prospectus, and any reports of the Company provided
generally to the Company’s stockholders, may be delivered to the Participant electronically. In addition, if permitted by the
Company, the Participant may deliver electronically the Notice of Grant and Exercise Notice called for by Section 4.2 to the
Company or to such third party involved in administering the Plan as the Company may designate from time to time. Such means
of electronic delivery may include but do not necessarily include the delivery of a link to a Company intranet or the Internet site
of a third party involved in administering the Plan, the delivery of the document via e-mail or such other means of electronic
delivery specified by the Company.

(b) Consent to Electronic Delivery. The Participant acknowledges that the Participant has read
Section 13.4(a) of this Option Agreement and consents to the electronic delivery of the Plan documents and, if permitted by the
Company, the delivery of the Notice of Grant and Exercise Notice, as described in Section 13.4(a). The Participant acknowledges
that he or she may receive from the Company a paper copy of any documents delivered electronically at no cost to the Participant
by contacting the Company by telephone or in writing. The Participant further acknowledges that the Participant will be provided
with a paper copy of any documents if the attempted electronic delivery of such documents fails. Similarly, the Participant
understands that the Participant must provide the Company or any designated third party administrator with a paper copy of any
documents if the attempted electronic delivery of such documents fails. The Participant may revoke his or her consent to the
electronic delivery of documents described in Section  13.4(a) or may change the electronic mail address to which such
documents are to be
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delivered (if the Participant has provided an electronic mail address) at any time by notifying the Company of such revoked
consent or revised e-mail address by telephone, postal service or electronic mail. Finally, the Participant understands that he or
she is not required to consent to electronic delivery of documents described in Section 13.4(a).

13.5 Integrated Agreement. The Notice of Grant, this Option Agreement and the Plan, shall constitute the
entire understanding and agreement of the Participant and the Participating Company Group with respect to the subject matter
contained herein and supersede any prior agreements, understandings, restrictions, representations, or warranties among the
Participant and the Participating Company Group with respect to such subject matter. To the extent contemplated herein, the
provisions of the Notice of Grant, the Option Agreement and the Plan shall survive any exercise of the Option and shall remain in
full force and effect.

13.6 Applicable Law. This Option Agreement shall be governed by the laws of the State of New Jersey as such
laws are applied to agreements between New Jersey residents entered into and to be performed entirely within the State of New
Jersey.

13.7 Counterparts. The Notice of Grant may be executed in counterparts, each of which shall be deemed an
original, but all of which together shall constitute one and the same instrument.
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ELECTRIC UTILITY INDUSTRY LEADER TOM KUHN JOINS ANTERIX BOARD OF DIRECTORS AS VICE CHAIRMAN

Kuhn brings decades of experience leading energy industry initiatives to the Anterix Board

WOODLAND PARK, NJ, January 3, 2024 — Anterix (NASDAQ: ATEX) announced today that Thomas R. Kuhn has joined the
Anterix Board of Directors as its Vice Chairman after more than thirty years as President and CEO of the Edison Electric
Institute (“EEI”), the trade association representing U.S. investor-owned electric utilities.

“Throughout Tom’s tenure at EEI, he has exemplified visionary leadership and has achieved countless public policy and
operational milestones for the utility industry,” said Anterix Executive Chairman Morgan O’Brien. “That Tom chose to join
Anterix’s Board after leaving the helm of EEI is a testament to the power of Anterix’s mission to enable the evolution of the grid
and transform the communications capabilities of the utility sector.”

“We are thrilled to welcome Tom to our Board and to have him join the industry-wide movement driving utility private broadband,
in support of a secure and resilient clean energy future,” added Anterix President & CEO Rob Schwartz. “Tom’s perspective and
his legendary track record as an energy statesman and a consensus-builder among energy industry leaders and on Capitol Hill
will be strategically valuable to our partners and to Anterix.”

“I am extremely excited to join Anterix as Vice Chairman. For all the challenges and opportunities we are facing as a sector—
wildfires, decarbonization, distributed energy, cybersecurity and much more—we need a collective industry communications
platform solution,” said Kuhn. “The Anterix team and their commitment to the utility sector gives us the path toward that
collective solution. With our first six customers in 15 states, a growing pipeline of utilities pursuing private wireless broadband,
and our 100+ vendor community, the benefits that we can realize together across the sector through scale, scope, and mutual
assistance will be transformational.”

Before joining EEI, Kuhn was president of the American Nuclear Energy Council, and headed the energy section of the
investment banking firm, Alex Brown and Sons. Prior to that, he was White House Liaison Officer to the Secretary of the Navy.

Kuhn previously served on the Secretary of Energy’s advisory board and the board of the U.S. Chamber of Commerce. He also
has served on the boards of the Alliance to Save Energy, the United States Energy Association, and the U.S. Navy Memorial
Foundation. He is Chairman Emeritus of the Committee of 100 of the U.S. Chamber of Commerce, the American Society of
Association Executives, and the National Multiple Sclerosis Society.

Kuhn holds a Bachelor of Science degree in economics from Yale University and served as a Naval Officer following his
graduation. He also earned a Master of Business Administration from George Washington University.
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About Anterix

At Anterix, we partner with leading utilities and technology companies to harness the power of 900 MHz broadband for
modernized grid solutions. Leading an ecosystem of more than 100 members, we offer utility-first solutions to modernize the grid
and solve the challenges that utilities are facing today. As the largest holder of licensed spectrum in the 900 MHz band (896-
901/935-940 MHz) throughout the contiguous United States, plus Hawaii, Alaska, and Puerto Rico, we are uniquely positioned
to enable private LTE solutions that support cutting-edge advanced communications capabilities for a cleaner, safer, and more
secure energy future. To learn more and join the 900 MHz movement, please visit www.anterix.com.


